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Investment Objective

The investment objective of the Fund is to generate long term capital appreciation for investors.

Investment Focus and Approach

The Fund seeks to achieve its objective by investing in fixed income or debt securities, including
convertibles, denominated primarily in Asian currencies and primarily issued by companies,
governments, quasi-governments, government agencies or supranationals in the Asian region. These
countries may include, but are not limited to China (including Hong Kong SAR and Taiwan), South
Korea, India, Thailand, Malaysia, Singapore, Indonesia, the Philippines and Vietnam. The Investment
Manager seeks to generate alpha through interest rate, credit and currency strategies by evaluating the
relative value across markets and the outlook for credit. These views form the basis for formulating
their duration, bond market allocation, currency and credit strategies. The Fund will be permitted to
invest in fixed income or debt securities which are unrated or rated non-investment grade.

SFDR Classification:
Article 8 fund.

In line with its ESG methodology, the fund promotes environmental characteristics but does not commit
to make environmentally sustainable investments as defined in the taxonomy regulation.
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Fund (bid-to-bid) -0.56 -346 -382 -3.73 -0.20 -194 0.64 1.54 4.02
Fund (offer-to-bid) -530 -806 -840 -831 -181 -290 0.15 1.21 NA
Benchmark -0.25 -2.74 -265 -1.77 1.88 0.19 2.05 2.67 3.79

Returns of more than 1 year are annualised.

Returns are calculated on a single pricing basis in SGD with net dividends and distributions (if any)
reinvested. Offer-to-bid returns include an assumed preliminary charge of 5% which may or may not be
charged to investors. Past performance is not indicative of future returns.

Benchmark: Markit iBoxx ALBI (USD Unhedged) Index

With effect from 1 May 2016, the benchmark has been changed to Markit iBoxx ALBI (USD Unhedged)
Index. Prior to 1 May 2016, the index was HSBC Asian Local Bond Index.

Source: Fullerton Fund Management Company Ltd and Markit.

This is a Marketing Communication.
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Inception date
15 Apr 2011

Fund size
SGD 61.77 million

Base Currency
usD

Pricing Date
31 May 2026

NAV*
SGD 8.29

Management fee**
Up to 1.00% p.a.

Management company” fee**
Up to 0.04% p.a. subject to a
minimum monthly fee of EUR
750.00 per Fund per month
applied at the Company level

Expense Ratio**
1.39% p.a. (For financial year
ended 31 Mar 2025)

Preliminary Charge**

Up to 5% of subscription amount
(equivalent to a max. of 5.26315%
of the Net Asset Value per share)

Dealing day

Daily

Deadline

1pm (CET); 5pm (Singapore time)
on each Business Day

Bloomberg Code

ACBASGD LX

ISIN Code

LU0543882921
Distributions paid per unit*
Sep 2023 : SGD 0.150
Mar 2024 : SGD 0.158
Sep 2024 : SGD 0.159
Mar 2025 : SGD 0.157
Sep 2025 : SGD 0.157
Mar 2026 : SGD 0.151

The Fund is available for SRS
subscription.

* Figures have been truncated to
2 decimal places. The official
price is published on Fullerton's
website.

** The list of cost is not exhaustive
and the fund may incurs other
expenses. Please refer to the
Prospectus/KIID  for more
information.

N Management Company of the

Fund is FundSight S.A.

Distribution amount is not

guaranteed. Please refer to our

website for more details.
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B Pportfolio
Geographical Breakdown Sector Breakdown
China 13.8% Sovereigns & Supras 85.0%
Korea 13.1% ) ) )
Financial Services 5.6%
Malaysia 11.6%
; Banks 2.8%
Singapore 11.4%
Indonesia Consumer Discretionary 2.6%

Supranational
b Real Estate | 1.2%

Thailand
; Insurance 0.8%
India

Philippines Communication Services | 0.5%

United States Information Technology | 0.4%
Hong Kong
Ener 0.0%
Other & ’

Cash and Cash Equivalents Cash and Cash Equivalents | 1.0%

Rating Breakdown Fund Characteristics
AAA 16.2% Average credlt. rating A
Average duration (years) 6.9
AA 22:0% Yield to Worst 4.2%

A 16.1%

BBB 43.9%
BB

Cash and Cash Equivalents

Top 5 Holdings

United States Treasury Bill Jul 2026 4.9%
China Development Bank 1.850 Jul 2029 3.4%
Malaysia Government Bond 4.709 Sep 2026 2.9%
Philippine Government International Bond 6.250 2 9o
Jan 2036 =
Inter-American Development Bank 7.050 Apr

2029 2.7%

Credit Rating : Where the security is not rated by external rating agencies, Fullerton's internal rating methodology will apply.
Yield to Worst (YTW): Refers to YTW in base currency. Not guaranteed. Past performance is not necessarily indicative of future
performance.
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Market Review

Market sentiment during the month was shaped by developments surrounding the Iran—US conflict, with fluctuations in oil prices and evolving
ceasefire negotiations contributing to bouts of volatility across global rates markets.

Developed market government bonds initially came under pressure as investors grappled with elevated energy prices, resilient economic data
and concerns that central banks may need to keep policy restrictive for longer. In the United States, Treasury yields moved higher as markets
reassessed the Federal Reserve outlook following firmer inflation data and comments from Fed officials suggesting that further policy
tightening could not be ruled out. However, part of the move reversed towards month-end as oil prices declined on growing expectations of a
diplomatic resolution to the conflict and market-implied inflation expectations moderated. Overall, the US Treasury yield curve bear-flattened
over the month, with front-end yields rising more than longer-dated maturities as markets scaled back expectations for near-term Fed easing.

Against this backdrop, Asian local currency bond markets experienced a volatile month, as higher oil prices, concerns over imported inflation
and a more hawkish Fed outlook weighed on both regional bond markets and currencies. Several Asian central banks adopted a more
cautious stance amid concerns that currency weakness and higher energy costs could reignite inflation pressures. Most notably, Bank
Indonesia delivered a surprise 50 basis point rate hike to 5.25% to support the rupiah, while the Bank of Korea kept its policy rate unchanged
at 2.50% but struck a more hawkish tone, citing concerns over currency depreciation and inflation.

Even so, economic data released during the month suggested that regional growth remained resilient. Malaysia's trade figures surprised
positively, Singapore's April NODX recorded its strongest growth in years supported by Al-related electronics demand, South Korea's exports
rebounded strongly on semiconductor shipments, while Thailand's first-quarter GDP exceeded expectations on the back of firm exports and a
recovery in private investment. Overall, the resilience in regional growth helped offset some of the headwinds from higher global yields and
geopolitical uncertainty, although Asian local currency markets ended the month on a softer footing.

Asian USD credit markets, as represented by the J.P. Morgan Asia Credit Index, delivered a positive performance over the month, with returns
supported mostly by spread tightening. Within the index, investment grade and non-investment grade both advanced, but the latter
outperformed as stronger spread compression added meaningfully to carry.

Investment Strategy

Looking ahead, the outlook for Asian local currency bonds remains finely balanced between upside inflation risks and a softer growth
backdrop. While the absence of a sustained disruption to energy supplies has helped contain the immediate impact on regional economies, a
prolonged closure of the Strait of Hormuz would raise the risk of a more persistent energy supply shock and broader second-order inflationary
effects. In the near term, substitution from alternative energy sources, demand-side adjustments and existing commodity inventories have
helped cushion the impact. However, the risk of commodity shortages and supply chain disruptions would increase should the disruption
persist, potentially creating a more challenging inflation environment across Asia.

Against this backdrop, Asian central banks are likely to remain highly data dependent but may adopt a more hawkish bias if inflation
expectations become less anchored or financial stability concerns emerge. At the same time, targeted fiscal support measures across several
economies should help cushion the downside risks to growth by supporting consumption and mitigating demand destruction. The direction of
Asian bond yields is also likely to remain heavily influenced by developments in the United States, with Federal Reserve communication and
elevated US Treasury volatility continuing to drive market sentiment, particularly at the front end and belly of the yield curve.

We remain selectively underweight markets where bond fundamentals appear less supportive amid rising macroeconomic headwinds, such as
India and Indonesia, as well as markets facing a less favourable growth-inflation mix, such as Korea. Within currencies, we retain a tactically
constructive view on the US dollar and remain cautious on energy-importing Asian currencies that are more vulnerable to higher oil prices,
including the Thai baht, Indian rupee, Philippine peso and Indonesian rupiah. We are also cautious on currencies that tend to be sensitive to
upward momentum in US Treasury yields, such as the Singapore dollar.

Within credit, we continue to maintain an overweight to high-quality credit beta to enhance portfolio carry. We remain constructive on Asian
credit fundamentals, which continue to be supported by healthy corporate balance sheets, resilient earnings and manageable supply
conditions. At the same time, we remain focused on selective opportunities where portfolio inflows and supportive domestic factors can help
offset external pressures, while maintaining the flexibility to respond to evolving market conditions and periods of market volatility.
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For additional information on Fullerton and its funds, please contact:

Fullerton Fund Management Company Ltd (UEN: 200312672W)

3 Fraser Street T +65 6808 4688 | F +65 6820 6878
#09-28 DUO Tower www.fullertonfund.com

Singapore 189352

Disclaimer: This publication is for information only and your specific investment objectives, financial situation and needs are not considered
here. The value of units in the Fund and any accruing income from the units may fall or rise. Any past performance, prediction or forecast is
not indicative of future or likely performance. Any past payout yields and payments are not indicative of future payout yields and payments.
Distributions (if any) may be declared at the absolute discretion of Fullerton Fund Management Company Ltd (UEN: 200312672W)
("Fullerton™) and are not guaranteed. Distribution may be declared out of income and/or capital of the Fund, in accordance with the
prospectus. Where distributions (if any) are declared in accordance with the prospectus, this may result in an immediate reduction of the net
asset value per unit in the Fund. Applications must be made on the application form accompanying the prospectus, which can be obtained
from Fullerton or its approved distributors. You should read the prospectus and seek advice from a financial adviser before investing. If you
choose not to seek advice, you should consider whether the Fund is suitable for you. The Fund may use or invest in financial derivative
instruments. Please refer to the prospectus of the Fund for more information.

For EU investors:

This is a marketing communication. The investment which is promoted concerns the acquisition of shares in a fund. The Fund is actively
managed with reference to the benchmark, "Markit iBoxx ALBI (USD Unhedged) Index", for performance comparison purpose. You should
read the prospectus and the key investor information before making any final investment decision. A summary of investor rights can be found
in English at https://www.fundsight.com/corporate-governance/. A copy of the prospectus and the key investor information is available in
English and other languages (as applicable), and can be obtained from the registered office of the Fund or at www.fullertonfund.com. Please
also refer to https://www.fullertonfund.com/literature/fullerton-lux funds/?_sft_registered=luxembourg for the sustainability-related disclosures
of the Fund. The Management Company of the Fund is FundSight S.A. ("Fundsight"). Please note that FundSight may terminate the marketing
arrangements of the Fund in accordance with Article 93a of Directive 2009/65/EC.

Please refer to https://www.fullertonfund.com/use-of-third-party-data-information/ for disclaimers on use of data from third parties.

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.
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