SR ey

BB AR IK AR S 2025 4 08 H

a7 a=ha BEEEE

AT S MRV BT 9 2 45 5K IR 3 R T 8 A B EeE 238.60 million ¥ 7t
AR AN ¥ BRI VORI, AR e RS L T RA S, AIEEART  ERRT #roo (SGD)
ERUCIES WS BT S (REITS) | Bl LIRS SRITINGE ) oo -

S EARIOBAE . EEROWIHALET, RSN B REREES R EN 500k

AR THEAT S CHE R R e A/ sEEH ot ioir . e RSN,  REHE MATAEH
B L e K AR o T E W R UE SR . YRR 4. SRS

FRZ IO, AKEA AT AL RIATTE CEMBRAN R,

BELHEEN

Wi

o Tomsh LI R FRUR D8, SBRBiE 8 A sk AT . FEMVAMKHETMBEA L TN, /IR 7 5%
e ZEESTAMRMT AL EBKHES), #5500 fa % bk 2. 0%, IR M. RENERRIUUNES), P& 2000 58T 7. 0%. #
BRI, BRERA —, s se a8 Bk 1. 6%, HfRH.

RAVERS. £ 8 A 22 HATGBE /R L, SRl 5% 6 UK AN 25T 58 MBI R IR BV IR R BT REPE . XA T
KIRfER I ATREAE 9 A 18 HIU P IRBFS AT AT A& (FOMC) W LR 25 M. Gigriiallic sk, SRRt & S i
EPk. SUbREIRS, SEE JAT R BT RO R S 57 2 DT AR B R AR 25 AR, WORA AR S ARATURRE S 25 AT, SRR
EIRGT T B [7 GRS

8 H 1 H, REBUMNX LR GKFELIERRBBE . ZBEA 8 H 7 HEAER, R Tk LR bl R R . BT BN EERE D2
FMEIAT A, SREEXEIEEHE RS INAE 25% KB, HE, RE LUREBO: B S SENOBLK R E 1R 155, (B8 AR P
HEAT, BUTRBUETELE R AL

FEME, JEAK SR EORFFAE RAT BRIV SR 0 BT MBGRIRME 125 W . At 2 K RATHAE 2025 SR4REE B SRt il
Ko REPEZRETRY, EZENA BT EEOMBUTHKFBERAES), hEBRH OB, AT N &5 /ME L EL5 K
B, AR DO RRFEEAT AR, EARR TR 2026 4R 819 AT4ERF L.

FEZHA (7.0%) « BRI (3.4%) FIEE (1.9%) g ks, MSCI AC IRIEHIEIRFEES] 2. 5% (LAFEITI) BT MSCI [E
SRR MSCT s 3 Bk 1 4. 9% 7. 1%, MSCT SE#M (HABRSN) fEE BB T 1. 1% (BASRITIP) o Bt BB E10 5 & i A
FEB——1STOXX Rik ity S-REIT S5 H ka5 4. 0% (BASEIEID)

10 FHREE MU R TR 156 M, 8 AKRIT 4.23%. ZEERESHEARENRERHRFHN 1.5% (EHRERRFER
0.6%) , EEMRIE JACT HIBIZEHImIREN 1. 2% (LISKITit) o E WA SeBka 2025 4 9 A Wl Refs S RS2 THR B 5 S80h
RS FFEEA I, SLoTHRE (DXY) FRET 2%, fEAMTII, @K 5™ &K BT E H G it R FATRm, B 10 FHBUG 6z
Weas N T 28 NIRRT,

R TIAAE 8 MBI T k. A Bk 4. 8%. TM0AR AR I PR S BR A T T 37 U5 £ 0] 52 2% B L 82 s 71 AN R 0TGRS 2k 1
6. 67%

BB R E AN S
HAT A R E R B A RENS OREFFANE, (ERBRAETII KA ULERF . BARRCBIECRIEIN TR 7y, (BT T80 AR T 2 32 B A A
Peo BATRE AT BAPBGK . FH LR R 30 2543 1 = 0 DA R 4 BRomss o AR 7 i R 2 T ) 4 Bk RIS T 7 [l o [ P P A5 B

FEMCTRT, AT G ORFFUR M DS 57 S . JATHR R 1 3 ™ BB B TR R S A & 10 DU R M DU A2 2 TR I B BRI — A [
Ro ZATWIEAEL AR RA K F, TR B ARARZAT W EH B 1 T Z IR R R . K2 EAT gk SO G, A K
BERSE, BARRNHH 5 LREE . BUPMMESRIEEE, WANEY O MR, BeAh, BRITIUYIR IR SR TR B ) b T ot 4
BRI P2 7 Ao AR s 7T, T ML X A RGUR RAT SR TR IS . BATGRSEMAZIX (DR &R i T8

KRERAZEERRE B, FERRZEIF k.

At BATRAEFE Y RELTF BRI 5 B AEhAS, A3 BB 257 1R K AR S SR Bl BICRE SERE TR R . 7RI
— B AN EUIA AN E T B RIS b, JRATTRe 2k S A A0 B ) ok SR 8 X3 S L2, RTINS v s i DR



SR ey

HERIL (%)

1A 3MH 6 ™H 14 34 5 4F B RROL PASR
A-SGD (AEINETE) 1.75 5.60 5.87 5.66 -0.01 -2.37 -0.84
A-SGD (%A %) -1.21 2.52 2.78 2.59 -0.99 -2.94 -1.31
B-SGD (A& ilIy7k) 1.75 5.60 5.87 5.66 -0.01 -2.37 -0.84
B-SGD (& \477) -1.21 2.52 2.78 2.59 -0.99 -2.94 -1.31
C-SGD (A"l 3h) 1.75 5.60 5.87 5.66 -0.01 -2.37 -0.84
C-SGD (. iNl3%) -1.21 2.52 2.78 2.59 -0.99 -2.94 -1.31
B1-USD (R&illE#h) 1.98 6.19 7.12 7.83 1.57 -1.45 -0.74
B1-USD (L& iAE%7) -0.99 3.10 4.00 4.69 0.58 -2.03 -1.24

(] i 22 DU B — 5 fr M BRI TH 58, JF G PR G Bl eh g B S A as . 8 A2 N Bk R AHE TEGE Y 3hETAIAY, ZINa P aT e
BN RE A BT I, BRI — 2R A [l R SR IR 3

B-ICE (%)’ TWIRE (%)
i 5 11.4 b 33.8
P b= B G FE R 4 22.4 55 b= 334
I i s 64.4 AR PR L T 9.1
B A 1.8 Loll 4.6
I 3.9
HUIF AR (%)"2 FH 3.6
. T P E R E K 3.0
i : R 3.0
H & UNGE 2.9
HA 6.2 B 5 2.6
ik 5.7 = JT PR fi 0.1
SR G EA(E! 4.0 H P T 0.0
EIEA 3.9 i
- .- BTREXER (BHFRRETES, BF-REES
Ep 1.9 CapitaLand Integrated Commercial Trust 5.7
kT 25.0 CapitaLand Ascendas REIT 4.3
' Mapletree Logistics Trust 21
HoAth 3.2
- Keppel DC REIT 2.0
WEARER (RE, BFMETAH Mapletree Industrial Trust 1.6
AN
NVIDIA Corp 0.5 EEBIEG
JPMORGAN CHASE & CO 0.4
ROBLOX Corp 0.4 @fgﬁ isi
Siemens Energy AG 0.4 7 :
Bloom Ener gC})Ior 04 TGRS BBB+
AL : R % ¢ 3.8%
xS
BT RRRER (BEikts, BF=dEE S i L 25 2% 1.2%
SINGAPORE GOVERNMENT 3.375% MAY 19 T 3.7x
2034 . iR ES 22.4x
MIZUHO FINANCIAL GROUP 5.754% MAY 15 S-REITs
2034 ' i L 2 5.4%
STANDARD CHARTERED PLC 4% JAN 2030 1.3 ?ﬁ@i 1.0x
QRS 19.6x
SHANGRI-LA HOTEL LIMITED 3.5% JAN 13
2030 '

HK LAND TREASURY SG 3.45% DEC 2039 1.3




SR ey

& B e =k
B /% 0.0028 ¥t 2025 4 07 A 31 H
B ik 0.0028 it 2025408 A 29 H
C it 0.0040 Frt 2025407 A 31 H
C ji% 0.0040 Frt 2025408 A 29 H
B1 fi% 0.0029 %75 2025407 A 31 H
B1 fi% 0.0029 %75 2025408 A 29 H
HEPHE
A B i (oil'3
Bk 201945H21H 20194:5H21H 201945 H21H
18R S TR - I 0.95 #t 0.69 Ht 0.55 it
B #4£0.80% 40.80% £4£0.80%
WA T o &
Ja SRR I I &
ISIN Zwht SGXZ28681005 SGXZ51694974 SGXZ70176466
o AR FULSHIA SP FULSHIB SP FULSHIC SP
B1Ji%
A H 2019410 H21H
18R S TR - I 0.71 270
BT £40.80%
HIHAEE &
Ja e &
ISIN gmtig SGXZ82431121
S AR FULSHIB1 SP

e BRAEAE U, A ek a E B, HEE 2025 408 A 31 H.
1 HT&Z, BEaTReA AN,

2. FEF AT O BIERTAE S MEMIMEEN)

3 WRANERIERHAG RIS AT IR, WK & 2 BRI 1%

4. BB RN R ZE A B, TERNT AT,

5. 5 R EIRKINTE ZVEE, WESHRATHME.

6. BT R AL/ NS . BT INMRIE S5 E M.

BREBIIE G E 2. ——

3 Fraser Street #09-28
DUO Tower

Frinyg 189352

T +65 6808 4688
F +65 6417 6805
fullertonfund.com

AR B A, JERFGEARATH B H IR E R B bR, WSROI R . R AL B A A R AT TR AT B . i ARk iR
BLEAE A TR 5 B I AR AR BB AE M SR S o AR LA R I A BEAR R AR AN R R ML FIIRA IS S liam i (i
) AIXANAAT, AL, &35 EEH AT (UEN: 200312672W)  (fAifk “&E3” ) W ULia 4axt B s e i, arg A I i
WIS, MRAEIE S IO/ BT, WA A I s YOS L. HARIEFH SR B AT IRAN . 040 (AT T RE 3G A e ) LT
EHIT B P $058 B AU S A B RS A%, SR “E 30 B AR BB AR B A NV 4 P A5 O
(6 < R 1) HEAT 9090 SR BB IR [ R HEAT i, HNZ IS I e R T A IE . AR el BB R e AT A TR
TR Z G AT U . 12 & B AR R G s e B Ry e A


http://www.fullertonfund.com/



